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3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiuras, as the case may be, such excess, at the
option of the Mortgagzee. shall be credited on subsequent paymeats to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums, when the same shall become due and payable, thea the Mortgagor shall
pay to the Mortgagee any =mount necessary to mawe up the deficiency. cn ot befere the date when payment of such
1aNeS. a5SesSSMents, 0f 1n5urEnce premiums shall be duel 'IF 3t any time the Mortgagor shalltender to the Morntgagee,
in accordance with the provisions of the note secured Rereby, f U payzent of the entite indebtedness represented
thereby, the Mortgagee shall, in compuling the a=ount of such indeltedness, credit to the account of the Mortgagor

of which the Mortgagee has not become obligated
zay balance remaining in the funds accuxmulated
sha!l be a defsult under any of the provisions of this

covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. st the tire of the comzencexent of such proceedings, or at the time the property

is ctherxise acquired, the balance thea remazining in the funds accumulated urder /&) of paragraph 2 preceding, as

a credit against the a—ount of principal then remaining u:‘paid under the rote secured hereby, and shall properly
adjust any payments which skall have been made uader 7u7 of paragraph 2

4. That ke =il pay all taxes, assessments. aa

all payr-ents made under the provisicons of 72 of paragraph 2 Ter
to pay to the Secretary of Housing and Urkan Develepzen

under the provisions of "%/ of paragregh 2 herect. If there
mortgage resalting in a public sale of the premises

ter tates, and other governzental or municipal charges, fines,
or impositiens, for ahich provision has not teen made hereinbefore, 22d in default thereof the Mortgagee may pay

the sare: and that ke ®ill pro=mptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the hike, the

ortgagee may pay the same, and all surs so paid shall bear interest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prerises in as geod erder and condition as they are now and will not comnmit or per-
it any waste thereof, reasonable wear and tear excepted.

6. That ke w1ll keep the improvesents nowx existing or hereafter erected on the mortgaged property insured as

may be required from time to time by the Mortgagee against less by fire and other hazards, casualties and contin-
gencies in such amounts and for such penicds as —ay be required by the Mortgagee and will pay promptly, when
due, any premiuTs on such insurance provision for pavzent of which has not been made hereinbefore. All insur-
ance shall be cained in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Morngagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mengagor «ill give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mostgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or azny part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or to the restoration or repair of the propernty damaged. In event of foreclosure of

this mostgage of other transfer of title to the Vortgaged property in et!iﬂguis‘x—ent of the indebtedness secured
kereby, all right, title and iateresi of the Mor

rigegor in and to any insurance policies then in force shall pass to
the purchaser cr grantee.

7. That ke Eereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fzult hereunder, and should legal proceedings be instituted pursuan t to this instrement, then the Mortgagee shall
l-axe the right to have a recelver appoinied of tha r iss:es, and profits, who, after deducting allcharges and

enses attending such proceedings and tie r_-:-aecw“- of h1s trust as receiver. shall apply the residue of the
profs g panoeat of the debt secured hereby.

rem:,. issces. and

8. That if the premises, or aay part thereof, be condemned under any powser of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Morigagee and shall be paid ferthwith to the Mortzagee to be zpplied by it on account of the indebtedness se-

cured hereby, whether due or not.
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